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INVESTMENT PLATFORM 
AND PROSPECTUS UPDATES

Important Information from Prudential

•	Investment Platform Update
•	Prudential Premier® Investment Variable Annuities B & C Series & Premier® Investment Variable Annuities B & C Series -- NY

Portfolio Mergers Effective 4/28/2025
Target Fund CUSIP Acquiring Fund CUSIP
PSF PGIM Government Income Portfolio - Class III 74446X609 PSF PGIM Total Return Bond Portfolio - Class III 74446X203

Portfolio Mergers Effective 4/14/2025

Target Fund CUSIP Acquiring Fund CUSIP

PSF Mid-Cap Growth Portfolio - Class III 74446X856 PSF PGIM Jennison Growth Portfolio - Class III 74446X880
PSF Natural Resources Portfolio - Class III 74446X872 PSF PGIM Jennison Blend Portfolio - Class III 74446X302

Previous Investment Platform Updates

Portfolio Mergers Effective 2/10/2025

Target Fund CUSIP Acquiring Fund CUSIP

AST Global Bond Portfolio 00771J683
AST Core Fixed Income Portfolio 00767H600

AST High Yield Portfolio 00767H717

Portfolio Mergers Effective 1/27/2025

Target Fund CUSIP Acquiring Fund CUSIP

AST ClearBridge Dividend Growth Portfolio 00767H162
AST Large-Cap Core Portfolio 00771J303AST Cohen & Steers Realty Portfolio 00767H816

AST MFS Global Equity Portfolio 00767H634

Portfolio Name Change Effective 1/27/2025

Current Name New Name CUSIP

 AST Large-Cap Core Portfolio  AST Large-Cap Equity Portfolio 00771J303

Portfolio Mergers Effective 1/13/2025

Target Fund CUSIP Acquiring Fund CUSIP

AST Emerging Markets Equity Portfolio 00767H378 AST International Equity Portfolio 00767H691
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Target Fund CUSIP Acquiring Fund CUSIP
PSF PGIM Government Income Portfolio - Class III 74446X609 PSF PGIM Total Return Bond Portfolio - Class III 74446X203
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Target Fund CUSIP Acquiring Fund CUSIP

PSF Mid-Cap Growth Portfolio - Class III 74446X856 PSF PGIM Jennison Growth Portfolio - Class III 74446X880
PSF Natural Resources Portfolio - Class III 74446X872 PSF PGIM Jennison Blend Portfolio - Class III 74446X302
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Portfolio Mergers Effective 12/16/2024

Target Fund CUSIP Acquiring Fund CUSIP

AST Mid-Cap Growth Portfolio 00767H733 AST Large-Cap Growth Portfolio 00767H477
AST Mid-Cap Value Portfolio 00767H576 AST Large-Cap Value Portfolio 00767H667
AST Small-Cap Value Portfolio 00767H519 AST Small-Cap Growth Portfolio 00767H527

Portfolio Name Change Effective 12/16/2024

Current Name New Name CUSIP

AST Small-Cap Growth Portfolio AST Small-Cap Equity Portfolio 00767H527

Portfolio Substitution Effective 12/11/2023

Target Fund CUSIP Substitution Fund CUSIP

AST T. Rowe Price Natural Resources Portfolio 00767H469 PSF Natural Resources - Class III 74446X872

Portfolio Merger Effective 12/11/2023

Target Fund CUSIP Acquiring Fund CUSIP

PSF PGIM Jennison Focused Blend Portfolio - Class III 74446X807 PSF PGIM Jennison Blend Portfolio - Class III 74446X302

This and other important information is contained in the prospectus available at https://www.prudential.com/personal/annuities/annuity-prospectuses

Past performance is not indicative of future results.

Investors should consider the features of the contract and the underlying portfolios’ investment objectives, policies, management, risks, and 
charges and expenses carefully before investing. This and other important information is contained in the prospectus, which can be obtained by 
contacting the National Sales Desk. Clients should read the prospectus carefully before investing.

It is possible to lose money by investing in securities.

Annuities are issued by Pruco Life Insurance Company (in New York, by Pruco Life Insurance Company of New Jersey), Newark, NJ (main office). Variable 
annuities are distributed by Prudential Annuities Distributors, Inc., Shelton, CT.

This material is being provided for informational or educational purposes only and does not take into account the investment objectives or financial 
situation of any clients or prospective clients. The information is not intended as investment advice and is not a recommendation about managing or 
investing a client’s retirement savings. Clients seeking information regarding their particular investment needs should contact a financial professional.

© 2025 Prudential Financial, Inc. and its related entities. Prudential, the Prudential logo, and the Rock symbol are service marks of Prudential Financial, 
Inc. and its related entities, registered in many jurisdictions worldwide.

FOR BROKER-DEALER OR FINANCIAL PROFESSIONAL USE ONLY. NOT FOR USE WITH PUBLIC.
1085523-00001-00 ED. 03/2025
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PREMIER INVESTMENT
A smart strategy for a complex world
We’ve engineered Prudential Premier® Investment Variable Annuities 
(Premier Investment) to help investors like you efficiently address the 
challenges of managing your wealth. Our investment platform provides 
you with a broad choice of options, all in a manageable and flexible 
package.

Working with your financial professional, you can create a strategy to help you:

 	• Save for your future
 	• Manage taxes and expenses
 	• Better navigate dynamic market cycles
 	• Provide for loved ones



The Premier Investment Variable Annuity is a long-term investment designed to help you grow your assets. Your money 
is allocated to professionally managed investment portfolios that you select with your financial professional where it can 
accumulate tax deferred. When and if you annuitize, your savings can be used to generate a stream of regular income 
payments. In addition, Premier Investment provides death benefit protection options. Your financial professional can 
help you decide what would be an appropriate portion of your savings to invest in Premier Investment. It’s important to 
note that investment returns will fluctuate and the principal value, when redeemed, may be worth more or less than the 
original investment.

Tax efficiencies
Take advantage of tax efficiencies 
such as tax-free transfers and 
tax‑deferred growth to boost any 
growth on your investments

Leading-edge investments
Choose from a diverse platform of 
portfolios built on a foundation of 
extensive research

Cost efficiencies
Manage costs with a pro-growth fee structure 
designed to help keep more of your assets 
invested and working for you with any 
account value growth

GROW. SMARTER.

Prudential: Meeting challenges for over 145 years
As you plan for a more secure tomorrow, you’ll want to work with a company you know and trust. Prudential 

has helped millions of people prepare for their future. With a solid reputation for risk management, product 

innovation, investment expertise, and financial strength, Prudential continues its commitment to helping 

Americans meet their financial challenges.

Premier Investment  3 
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Invest with tax efficiencies
Today’s rising tax environment
Americans spent more on taxes in 2022 than they did on food, clothing, health care, and education combined.1 
And what does the future hold? With the national debt soaring to $31 trillion,2 there’s a chance that income taxes 
and investment-related taxes may increase.

Avoid the hidden tax triggers
While taxes are one of life’s realities, many investors may not realize how much they can reduce returns over time. 
That’s why it’s so important to understand the less obvious tax implications generated by non-qualified investments 
(money outside of tax-advantaged retirement plans) such as:

• Portfolio rebalancing: This may generate taxable gains on any positions that have appreciated.

• Capital gains distributions: Distributions from selling shares of the fund’s holdings during periods of positive and
negative returns throughout the taxable year.

• Dividends: Income distributed from mutual funds or individual stocks.

• Interest income: Interest earned from fixed income investments.

Take advantage of tax-free transfers 
Tax-free transfers can help decrease the impact of taxable events like the ones listed above. With a variable annuity 
like Premier Investment, you have the benefit of tax-free transfers to allow you to rebalance regularly and make 
strategic investment changes without tax consequences.

Please note: If you purchase an annuity within a tax-advantaged retirement plan, such as an IRA, SEP-IRA, Roth 
IRA, 401(a) plan, or non-ERISA 403(b) plan, you will get no additional tax advantage through the annuity itself. 
The reasons for purchasing an annuity inside a qualified plan are limited to:

1. The ability to elect the Return of Purchase Payments Death Benefit

2. The opportunity to annuitize the contract

3. Taking advantage of the various investment options

You should consult your tax and financial professionals regarding such features and benefits prior to purchasing an 
annuity for use with a tax-qualified plan.

Mutual funds and annuities have different benefits and risks:

Annuities: Withdrawals or surrenders may be subject to contingent deferred sales charges. Withdrawals and distributions of taxable amounts from 
variable annuities are subject to ordinary income tax and, if made prior to age 59½, may be subject to an additional 10% federal income tax, 
sometimes referred to as an additional income tax.

Mutual Funds: Fees will likely be lower than total annuity fees and charges. Subject to capital gains taxes, which may be lower than ordinary income 
taxes.

For higher-income taxpayers, income from mutual funds and annuities, including capital gains, may also be subject to the 3.8% tax on investment 
income in the year that the amounts are included in taxable income.

1 U. S. Bureau of Labor Statistics (https://www.bls.gov/cex/tables/calendar-year/mean/cu-all-detail-2021.pdf)
2 www.usdebtclock.org, accessed June 2023
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Harness the power of tax-deferred growth
With Premier Investment, you can defer taxes on any growth of your money until you begin taking withdrawals. You 
won’t pay any immediate taxes on your earnings, so more of your money stays invested and accumulates quicker 
than a taxable account. For many investors, a tax-deferred investment can have a significant impact on how much 
wealth you’re able to accumulate.

The chart below shows how a tax-deferred investment can grow over time when compared to taxable investments.

Assumptions: A 7% annual growth for all hypothetical accounts. The taxable investments assume taxes are withdrawn at 24% and 37% at the end of 
every year. Tax-deferred accounts are subject to ordinary income tax at the time of withdrawals. The parenthetical results show the remaining values 
after the 24% and 37% taxes are withdrawn from all gains at the end of the 20-year period. 

The hypothetical example above is for illustrative purposes only. It is not intended to represent an investment. The chart uses constant rates of return, 
unlike actual investments which will fluctuate in value, and is not guaranteed. It does not include fees, taxes, or portfolio expenses, which would lower 
performance. It assumes no distributions are made during these periods. Withdrawals from a tax-deferred account are subject to income tax which may 
reduce the amount of a distribution available for use. However, lower maximum tax rates on capital gains and dividends would make the investment 
return for the taxable investment more favorable. Changes in tax rates and tax treatment of investment earnings may impact the comparative results. 
Actual returns will vary.

It is important to note that the years to double example does not guarantee investment results or function as a predictor of how the investment will 
perform. It is simply an approximation of the impact a targeted rate of return would have. Investments are subject to fluctuating returns, and there can 
never be a guarantee that any investment will double in value.

Taxes and time

A tax-deferred account growing at 7% 
annually will double in about 10 years.  
A 37% taxable investment will take  
about 16 years or 6 years longer.

growth  
rate

tax 
deferred

24% 
annual 
tax rate

37%  
annual 
tax rate

7% 10 13 16

APPROXIMATE YEARS TO DOUBLE

Tax-deferred investment

Taxable investment with  
a 24% annual tax rate

Taxable investment with  
a 37% annual tax rate
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Cost efficiencies
The pro-growth fee structure–our innovative take on managing costs
Fee management can help you get the most out of your investments. That’s why we created a fee structure for Premier 
Investment designed to keep more of your assets invested and working for you if your account value grows above your 
cumulative premiums.

With most variable annuities, the annual fees are based entirely on the account value. So if your account grows, fees 
grow in direct proportion. But with Premier Investment:

 • Only a portion of the fee is calculated based on the account value
 • The remaining portion of the fee:

 – is calculated based on the cumulative premiums which are your total purchase payments less any withdrawals
 – remains constant as long as there are no withdrawals or additional purchase payments 

With Premier Investment, if your account grows above your cumulative premiums, you end up paying a lower overall 
amount when compared to a traditional annuity fee structure. We call this innovative cost management feature our  
pro-growth fee structure.

It’s important to note that your account value will fluctuate throughout the life of your contract. If your account value falls 
below your cumulative premiums, then the premium-based fee will represent a higher percentage of your account value 
and you pay a higher overall amount when compared to a traditional annuity fee structure. But that’s a trade-off that we 
believe makes sense for investors trying to grow their retirement assets for the long term.

Pro-growth in action
If you’re investing for long-term wealth accumulation, our pro-growth fee structure may help you achieve your goals. This 
illustration shows how our pro-growth fee structure works.

Please see page 11 for more information regarding all fees and charges.
This is a hypothetical example for illustrative purposes only. It does not reflect a specific annuity, an actual account value, or the performance of any investment.

LOWER EFFECTIVE FEE

HIGHER EFFECTIVE FEE

CUMULATIVE  
PREMIUMS ($)

If your account value grows above your cumulative premiums, then your effective 
fee declines due to the flat fee charged against the cumulative premiums. Over 
time, as long as your account value is higher than your cumulative premiums, 
your effective fee remains lower than a traditional fee structure.

If your account value declines lower than your 
cumulative premiums, then the effective fee will 
be higher than a traditional fee structure. 
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Investing for your future
Our commitment to quality investment options ensures that clients have access to who we believe are best-in-class 
asset managers that meet our high standards. We remain dedicated to uncovering insights, identifying premier 
managers, and constantly monitoring and re-evaluating our platform with the goal of driving performance. Our story 
and commitment begin here, with our three “Rs:”

Our Investment Partners–Names You Know and Trust

Reputation
A BRAND YOU KNOW AND TRUST

Prudential Financial, our parent 
company, is one of the most 
recognized and respected companies 
in the world.

A PROUD HISTORY
145+ years of helping investors 
Plan and Prepare for retirement

Results
LEADING-EDGE INVESTMENTS

Our full range of investment options 
can help create a diversified 
portfolio based on specific goals, 
risk tolerances, and time horizons.

BEST-IN-CLASS
Access to who we believe are  

Top Money Managers

Research
EXTENSIVE OVERSIGHT

To help us create and manage our 
investment platform, we partner with 
Prudential’s Strategic Investment 
Research Group (SIRG, part of PGIM 
Investments LLC).

EXPERTISE
Over 30 Years of money manager 

research experience

©2023 BlackRock, Inc. All Rights Reserved. BLACKROCK is a registered trademark of BlackRock, Inc. or its subsidiaries in the United States and elsewhere. All other 
trademarks are those of their respective owners. The Fidelity, the Fidelity Investments Logo, and Contrafund are service marks of FMR LLC. Used with permission.  
PGIM Quantitative Solutions is a wholly owned subsidiary of PGIM, Inc. (formerly Prudential Investment Management, Inc.) and an indirect, wholly owned subsidiary of 
Prudential Financial, Inc. Portfolios managed by the same investment advisor with similar objectives and policies may perform differently.



Flexible Options to Build Your Portfolio
You have complete flexibility to build your own portfolio. There are a variety of investment options to choose from 
that include simple and prebuilt options as well as those that are completely customizable. Work with your financial 
professional to construct a portfolio to help you reach your specific goals. 

Portfolios

Asset Allocation
Our variety of themed asset allocation 
portfolios contain a mix of investment 
options so you can choose what's 
most suitable for your risk tolerance 
and time horizon.

Single Asset Class 
Select from our wide range of single 
asset class portfolio options based on 
your individual investment goals.

Customized
You have the freedom to choose 
from our single asset class and 
asset allocation options to create 
a customized portfolio that's most 
suitable for your unique needs.

8  Premier Investment
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*�These subaccounts invest in underlying Portfolios or invest in other Portfolios that are subject to a predetermined mathematical formula applicable to benefits that are 
not available with this Annuity. Before you allocate to these subaccounts, you should consider the impact the formula will have on each Portfolio’s risk profile, expenses 
and performance.  See page 12 for additional information under Asset Transfer Program Risk.
All investment options may not be available with all broker-dealers.

A well-diversified range of strategies and portfolios

American Funds Insurance Series® Asset 
  Allocation Fund – Class 4

AST Quantitative Modeling Portfolio*

BlackRock Global Allocation V.I.  
  Fund – Class III

Fidelity® Variable Insurance Products 
  Balanced Portfolio – Service Class 2

MFS® Total Return Series – Service Class

PSF PGIM 50/50 Balanced Portfolio – Class III

PSF PGIM Flexible Managed Portfolio - Class III

ASSET ALLOCATION

LARGE-CAP GROWTH
American Funds Insurance Series® Growth 
  Fund – Class 4
AST Large-Cap Growth Portfolio*
BlackRock Capital Appreciation  
  V.I. Fund – Class III 
BlackRock Large Cap Focus Growth  
  V.I. Fund – Class III
Fidelity® Variable Insurance Products 
  Contrafund® Portfolio – Service Class 2 
Fidelity® Variable Insurance Products Growth 
  Opportunities Portfolio – Service Class 2
MFS® Massachusetts Investors Growth 
  Stock Portfolio – Service Class
PSF PGIM Jennison Growth Portfolio – Class III

LARGE-CAP VALUE
AST Large-Cap Value Portfolio*
BlackRock Advantage Large Cap Value  
  V.I. Fund – Class III 
BlackRock Basic Value V.I. Fund – Class III 
BlackRock Equity Dividend V.I. Fund – Class III
PSF PGIM Jennison Value Portfolio – Class III 

EQUITY

MID-CAP GROWTH
AST Mid-Cap Growth Portfolio*
MFS® Mid Cap Growth Series – Service Class
PSF Mid-Cap Growth Portfolio – Class III

MID-CAP VALUE
AST Mid-Cap Value Portfolio*

SMALL-CAP GROWTH
AST Small-Cap Growth Portfolio*
MFS® New Discovery Series – Service Class 

SMALL-CAP BLEND
PSF Small-Cap Stock Index Portfolio – Class III

SMALL-CAP VALUE
AST Small-Cap Value Portfolio*

DEVELOPED MARKETS
American Funds Insurance Series® Capital 
  World Growth and Income Fund® – Class 4
American Funds Insurance Series® Global 
  Small Capitalization Fund – Class 4
American Funds Insurance Series® 
  International Fund – Class 4
AST International Equity Portfolio*
AST MFS Global Equity Portfolio*
MFS® International Growth Portfolio – 
  Service Class
PSF Global Portfolio – Class III 

INTERNATIONAL EQUITY

EMERGING MARKETS
American Funds Insurance Series®  
  New World Fund® – Class 4
AST Emerging Markets Equity Portfolio*

FIXED INCOME

DOMESTIC
American Funds Insurance Series® The Bond 
  Fund of America® – Class 4
AST Core Fixed Income Portfolio*
AST Government Money Market*
MFS® Total Return Bond Series – Service Class
PSF PGIM Government Income Portfolio – Class III
PSF PGIM Total Return Bond Portfolio – Class III

HIGH YIELD
PSF PGIM High Yield Bond Portfolio – Class III

GLOBAL
AST Global Bond Portfolio*

AST Cohen & Steers Realty Portfolio*
AST T. Rowe Price Natural Resources Portfolio*
Fidelity® Variable Insurance Products Health 
  Care Portfolio – Service Class 2
MFS® Technology Portfolio – Service Class 
MFS® Utilities Series – Service Class 
PSF Natural Resources Portfolio – Class III

SECTOR

An investment in the money market portfolio is neither insured nor guaranteed by the Federal Deposit Insurance Corporation or any other 
government agency. The fund’s sponsor has no legal obligation to provide financial support to the fund, and you should not expect that the 
sponsor will provide financial support to the fund at any time. Although the Portfolio seeks to preserve the value of your investment at $1.00 
per share, it is possible to lose money by investing in the Portfolio.

LARGE-CAP BLEND
American Funds Insurance Series®  
	 Growth-Income Fund – Class 4
American Funds Insurance Series®  
  Washington Mutual Investors FundSM – Class 4
AST ClearBridge Dividend Growth*
AST Large-Cap Core Portfolio* 
BlackRock Advantage Large Cap Core  
  V.I. Fund – Class III
MFS® Investors Trust Series – Service Class 
MFS® Research Series – Service Class
PSF PGIM Jennison Blend Portfolio – Class III
PSF PGIM Jennison Focused Blend Portfolio – 
  Class III
PSF Stock Index Portfolio – Class III
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Additional information
Death benefit
Premier Investment allows you to select an optional Return of 
Purchase Payments Death Benefit, available for an additional fee. 
This death benefit provides your beneficiaries with the greater of:

 • The sum of all purchase payments, reduced proportionally by 
the amount of any withdrawals, or

 • The current account value

The optional death benefit is something to consider at the time 
you purchase your annuity and cannot be canceled once it is 
elected. If you choose not to elect the optional Return of Purchase 
Payments Death Benefit, the basic death benefit will be equal to 
the account value.

Accessing your investment

Systematic withdrawals
You can receive payments from your annuity without annuitizing 
your contract through systematic withdrawals and receive a specific 
amount on an automated basis at the frequency you select— 
monthly, quarterly, semiannually, or annually.

Partial and lump-sum withdrawals
At any time, you may make a partial or full surrender of your 
annuity’s account value. You should note that any withdrawals 
will affect your account value and the assets allocated to your 
investments. Also, any withdrawals taken during the surrender 
period are subject to an early withdrawal fee, also known as a 
Contingent Deferred Sales Charge (CDSC).

Turn your annuity investment into income
When you feel the time is right to start receiving guaranteed 
income from your Premier Investment annuity, you can annuitize 
your contract. You select the type of income payment that’s best 
for you, including payments for a certain period or payments for 
life with a period certain, and can receive your income payments 
on a monthly, quarterly, semi-annually, or annual basis.

All references to guarantees, including optional benefits, are backed by the claims-paying 
ability of the issuing company and do not apply to the underlying investment options.
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Product specifications

All products and benefits may not be available in all states or through all third-party broker-dealers. Premier Investment may not be available for qualified investments 
through all broker-dealers.
Both the Total Insurance Charge and the Optional Death Benefit Charge are comprised of an account value-based charge and a premium-based charge. Account value-
based charges are assessed daily based on an annualized rate charged against the assets allocated to the subaccounts. Premium-based charges are assessed quarterly 
against the Charge Basis (please see the section of the Prospectus called “Fees, Charges and Deductions” for information on the Charge Basis) and are taken pro-rata 
from the subaccounts.
Please refer to the prospectus for complete details.
1 Prudential reserves the right to limit, restrict, suspend, or reject additional purchase payments at any time or on a nondiscriminatory basis.
2 �Transfers made as part of a Dollar-Cost Averaging or Automatic Rebalancing program are not counted toward the 20 free transfers. Please see the prospectus for this and 
other information regarding transfers.

3 All death benefit protection terminates upon contract annuitization or if your account value reaches zero.
4 �The optional Return of Purchase Payments Death Benefit may not be available in every state or through all broker-dealers. Fees charged for the death benefit are in 
addition to fees and charges associated with the basic annuity. We reserve the right to pay a death benefit equal to the account value if we do not receive due proof of 
death within one year. Certain broker-dealers may require election of this benefit with qualified investments.

Features Specifications
Minimum purchase payment Initial: $10,000/Subsequent: $100 1

Maximum issue age 
May vary by broker-dealer

85 (79, if electing the optional Return of Purchase Payments Death Benefit)  
Contracts may not be issued on or after the 86th birthday of the oldest of all owners and annuitant

Latest annuity date No later than the first day of the calendar month following the 95th birthday of the oldest of all owners 
and annuitant

Free transfers Ability to make 20 free transfers between investment options each annuity year; $10 per transfer 
thereafter 2

Death benefit 3 The basic death benefit is equal to the account value and available at no additional cost 

Optional Return of Purchase Payments (ROP) Death Benefit 4

Benefit must be elected at contract issue and 
cannot be canceled 3

Your beneficiaries will receive the greater of:
 • The sum of all your purchase payments, reduced proportionally for any withdrawals, or 
 • The account value

Maximum issue age 79

Death benefit fees:

Account value-based charges 0.18%

Premium-based charges 0.17%

Fees and charges B Series C Series
Annual insurance charges:

Account value-based charges 0.48% 0.68%

Premium-based charges 0.47% 0.67%

Annual maintenance fee Lesser of $50 per year or 2% of the account value 
Waived if the sum of all purchase payments totals $100,000 or more

Contingent Deferred Sales Charge (CDSC) 
Based on the age of each purchase payment.  
Assessed on withdrawals in excess of free  
withdrawal amounts during the first 5 years  
after each purchase payment is made

5 years: 7%, 7%, 6%, 6%, 5% None 

Free withdrawals Up to 10% of each purchase payment 
(noncumulative) per annuity year. Access to 100% 
of each purchase payment without a CDSC 5 years 
after it is made

Access to your full account value at any time, with 
no initial sales charge or CDSC



12  Premier Investment

Alternative Investments Risk – Alternative investments may use  
leverage, short sales, derivatives, or engage in other speculative 
practices. These practices include a high degree of risk and may 
increase the size and velocity of investment losses. The fees and 
expenses associated with alternative investments are generally 
higher than those for traditional investments.

Asset-Backed and Mortgage-Backed Securities Risk – Asset-backed 
and mortgage-backed securities are subject to interest rate risk, 
liquidity risk, and credit risk, which may be heightened in connection 
with investments in loans to “subprime” borrowers. Certain asset-
backed and mortgage-backed securities are subject to the risk that 
those obligations will be repaid sooner than expected, or later than 
expected, either of which may result in lower than expected returns. 
Mortgage-backed securities, because they are backed by mortgage 
loans, are also subject to risks related to real estate, and securities 
backed by private-issued mortgages may experience higher rates 
of default on the underlying mortgages than securities backed by 
government-issued mortgages.

Asset Transfer Program Risk – Premier Investment offers certain 
subaccounts that invest in other portfolios or have other portfolios 
that invest in them, which are also available in other variable 
annuity contracts we offer. Those other variable annuity contracts 
offer certain optional living benefits that utilize predetermined 
mathematical formulas to manage the guarantees offered in 
connection with those optional benefits. These formulas may result 
in large-scale asset flows into and out of the Portfolio, which could 
adversely affect the Portfolio, including its risk profile, expenses, 
and performance. For example, the asset flows may adversely affect 
performance by requiring the Portfolio to purchase or sell securities 
at inopportune times, by otherwise limiting the subadvisor’s ability 
to fully implement the Portfolio’s investment strategies, or by 
requiring the Portfolio to hold a larger portion of its assets in highly 
liquid securities than it otherwise would hold. The asset flows may 
also result in high turnover, low asset levels, and high operating 
expense ratios for the Portfolio. The efficient operation of the asset 
flows depends on active and liquid markets. If market liquidity is 
strained, the asset flows may not operate as intended, which in turn 
could adversely affect performance.

Commodities Risk – Commodities may experience more volatility than 
investments in traditional securities due to changes in overall market 
movements, commodity index volatility, changes in interest rates, 
or factors affecting a particular industry or commodity, livestock 
disease, embargoes, tariffs, acts of terrorism, and international 
economic, political, and regulatory developments.

Derivatives Risk – The use of derivatives is a highly specialized 
activity that involves a variety of risks in addition to and greater than 
those associated with investing directly in securities, including the 
risk that: the party on the other side of a derivative transaction will be 
unable to honor its financial obligation; leverage created by investing 
in derivatives may result in losses to the Portfolio; derivatives may be 
difficult or impossible for the Portfolio to buy or sell at an opportune 
time or price and may be difficult to terminate or otherwise offset; 
derivatives used for hedging may reduce or magnify losses but also 
may reduce or eliminate gains; and the price of commodity-linked 
derivatives may be more volatile than the prices of traditional equity 
and debt securities.

Equity Securities Risk – The value of a particular stock or equity-
related security held by a Portfolio could fluctuate, perhaps greatly, 
in response to a number of factors, such as changes in the issuer’s 
financial condition or the value of the equity markets or a sector of 
those markets. Such events may result in losses to the Portfolio. 

Exchange-Traded Funds (ETFs) Risk – An investment in an ETF 
generally presents the same primary risks as an investment in a 
mutual fund that has the same investment objectives, strategies, 
and policies. In addition, the market price of an ETF’s shares may 
trade above or below its net asset value and there may not be an 
active trading market for an ETF’s shares. A Portfolio could lose 
money investing in an ETF if the prices of the securities owned by 
the ETF go down.

Fixed-Income Securities Risk – Investment in fixed income securities 
involves a variety of risks, including that: an issuer or guarantor 
of a security will be unable to pay obligations when due; due 
to decreases in liquidity, the Portfolio may be unable to sell its 
securities holdings at the price it values the security or at any 
price; and the Portfolio’s investment may decrease in value when 
interest rates rise. Volatility in interest rates and in fixed income 
markets may increase the risk that the Portfolio’s investment in 
fixed income securities will go down in value. Risks associated 
with rising interest rates are currently heightened because interest 
rates in the United States have begun to increase from historically 
low levels in recent years and may continue to increase in the 
future with unpredictable effects on the markets and the Portfolio’s 
investments.

Investments in the portfolios are not bank deposits and are not guaranteed. Investors may lose money 
by investing in a portfolio. Our asset allocation portfolios may involve exposure to:

Important information



Premier Investment  13 

Growth Style Risk – The growth investment style may be out of 
favor for a period of time. Additionally, share prices may decline 
significantly if earnings do not increase at the rate expected by 
investors.

High-Yield Risk – Investments in fixed income securities rated below 
investment grade and unrated securities of similar credit quality 
(i.e., high-yield securities or junk bonds) may be more sensitive 
to interest rate, credit, call, and liquidity risks than investments in 
investment grade securities and have predominantly speculative 
characteristics.

International Equity/Debt Risk – International equity and debt securities 
may be adversely affected by: changes in currency exchange rates; 
differing regulatory and taxation requirements; alternative financial 
reporting standards, including less publicly available information; and 
political, social, and economic changes. International markets, and in 
particular Emerging Markets (EM), are generally more volatile than U.S. 
markets. 

Market and Management Risk – Markets in which the Portfolio invests 
may experience volatility and go down in value, and possibly sharply 
and unpredictably. The investment techniques, risk analysis, and 
investment strategies used by a subadvisor in making investment 
decisions for the Portfolio may not produce the intended or desired 
results. There is no guarantee that the investment objective of the 
Portfolio will be achieved.

Market Risk: Certain measures may be taken by the United States 
and foreign governments, the Federal Reserve, and other domestic 
and foreign governmental or financial entities in order to support 
financial markets. The withdrawal of such measures could negatively 
affect the value and liquidity of certain securities and/or the overall 
economy.

Management Risk: The risk analysis and investment techniques and 
strategies used by a subadvisor in making investment decisions may 
not produce the desired results.

Non-Diversification Risk – The Portfolio is a non-diversified Portfolio 
and therefore it can invest in fewer individual companies than a 
diversified Portfolio. Because a non-diversified portfolio is more 
likely to experience large market price fluctuations, the Portfolio 
may be subject to a greater risk of loss than a fund that has a 
diversified portfolio.

Quantitative Model Risk – The Portfolio and certain underlying 
portfolios, if applicable, may use quantitative models as part of its 
investment process. Securities or other investments selected using 
quantitative methods may perform differently from the market as 
a whole or from their expected performance for many reasons, 
including factors used in building the quantitative analytical 
framework, the weights placed on each factor, and changing 
sources of market returns. There can be no assurance that these 
methodologies will enable the Portfolio to achieve its objective.

Real Estate Risk – Investments in real estate investment trusts 
(REITs) and real estate-linked derivative instruments are subject to 
risks similar to those associated with direct ownership of real estate. 
Poor performance by the manager of the REIT and adverse changes 
to or inability to qualify with favorable tax laws will adversely affect 
the Portfolio. In addition, some REITs have limited diversification 
because they invest in a limited number of properties, a narrow 
geographic area, or a single type of property.

Regulatory Risk – A change in laws and regulations may materially 
impact a portfolio, a security, business, sector, or market. Similarly, 
the businesses and other issuers of the securities and other 
instruments in which the portfolios invest are also subject to 
considerable regulation. 

Sector Risk – Certain portfolios may invest in certain economic 
sectors, thereby increasing their vulnerability to any single economic, 
political, or regulatory development. A portfolio concentrated in one 
economic sector increases its vulnerability to any single economic, 
political, or regulatory development. 

Short Sale Risk – A short sale involves the risk that the price of a 
borrowed security or derivative will increase during the time the 
Portfolio has borrowed the security or derivative and the Portfolio will 
incur a loss equal to the increase in price from the time that the short 
sale was entered into plus any premiums and interest paid to the 
third party. Short sales may result in losses that are greater than the 
cost of the investment. In addition, the third party to the short sale 
may fail to honor its contract terms, causing a loss to the Portfolio.

Small and Medium-Sized Company Risk – The shares of small and 
medium-sized companies tend to trade less frequently than those 
of larger, more established companies, which can have an adverse 
effect on the price of these securities and on a Portfolio’s ability to 
sell these securities. Changes in the demand for these securities 
generally have a disproportionate effect on their market price, 
tending to make prices rise more in response to buying demand and 
fall more in response to selling pressure. Such investments also may 
be more volatile than investments in larger companies, as smaller 
and medium-sized companies generally experience higher growth 
and failure rates, and typically have less diversified product lines, 
less experienced senior management, and less access to capital than 
larger companies.

U.S. Treasury Inflation-Protected Securities (TIPS) Risk – TIPS are 
debt securities issued by the U.S. Government whose principal value 
is periodically adjusted according to the rate of inflation. When 
the principal value is adjusted downward, interest payable will be 
reduced. Inflation-indexed securities, including TIPS, decline in 
value when real interest rates rise.

Value Style Risk – The value investment style may be out of favor for  
a period of time, the market may not recognize a security’s  
intrinsic value, or a stock judged to be undervalued may actually 
be appropriately priced.
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Pruco Life Insurance Company, a legacy of strength and stability
 • Pruco Life Insurance Company is one of the most recognized and respected names in the financial services industry.  
Our Rock® symbol is an icon of strength, stability, expertise, and innovation that has stood the test of time

 • Prudential has been meeting financial challenges for more than 145 years, creating innovative products and 
strategies which have helped individuals and institutions reach their financial goals

 • Prudential maintains its strength by spreading risk across a diversified mix of businesses including life insurance, 
annuities, retirement-related services, mutual funds, investment management, and commercial property services

Pruco Life Insurance Company and Pruco Life Insurance Company of New Jersey (in New York) are members of the Prudential Financial family of companies 
and are the issuers of variable annuities. Each is solely responsible for its own financial obligations. All are highly rated by the major independent rating 
agencies for their ability to meet financial obligations.

Pruco Life Insurance Company of New Jersey is not rated by Moody’s. All ratings are as of [May 2, 2023]. While ratings can be objective indicators of an 
insurance company’s financial strength and can provide a relative measure to help select among insurance companies, they are not guarantees of the future 
financial strength and/or claims-paying ability of a company and do not apply to the investment performance or financial strength of the underlying variable 
investment options, which are subject to market risk. The broker-dealer from which an annuity is purchased, the insurance agency from which an annuity is 
purchased and any affiliates of those entities, make no representations regarding the quality of the analysis conducted by the rating agencies. The rating 
agencies are not affiliated with the above-mentioned entities nor were they involved in any rating agency’s analysis of the insurance companies.

The above ratings are subject to change and do not reflect any subsequent rating agency actions. We make every effort to update our  
literature as soon as possible after a ratings change. Please consult with your financial professional or visit our investor relations site,  
www.investor.prudential.com, for the most current ratings information.

PRUDENTIAL ISSUING COMPANY RATINGS

Choose a company you know and trust
Prudential committed to meeting America’s financial challenges

 • We are comprised of several insurance companies, some of which are authorized to issue variable annuity contracts 
in the United States, namely, Pruco Life Insurance Company and Pruco Life Insurance Company of New Jersey.

 • We built our reputation by being steadfastly committed to insight that drives innovation, a comprehensive approach  
to risk management, and sustaining financial strength.

A.M. BEST COMPANY

A+
(2nd category of 13) 

Superior ability to meet ongoing 
insurance obligations

FITCH RATINGS

AA-
(4th category of 21) 

Very strong capacity to meet 
policyholder and contract 

obligations

STANDARD & POOR’S

AA-
(4th category of 22) 

Very strong financial security 
characteristics

MOODY’S

Aa3
(4th category of 21) 

High quality and very low 
credit risk
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Prudential’s History

1875
The Prudential Friendly Society, founded by John Fairfield 
Dryden, opened for business. It was the first company 
in the United States to make life insurance available to 
working-class people.

1896
The Rock of Gibraltar was used as a company symbol  
for the first time in advertising that read, “The Prudential 
has the strength of Gibraltar.” Today, the “Rock” is  
widely recognized and continues to represent the strength 
of Prudential.

1932
Prudential’s innate conservatism protected the company 
from the harsher ravages of the Great Depression. 
Although employee salaries were cut in 1932, not one 
Prudential employee lost his or her job because of the 
economic conditions.

WWII
Claims of more than $70 million were paid on nearly 100,000 
policies as a result of casualties during World War II.

1970
Prudential became the first major insurance company to 
market an individual retirement income solution called  
a “variable annuity” to help individuals save money for  
their retirement.

2001
Prudential Annuities introduced its first formula-based 
living benefit available with variable annuities, designed to 
provide guaranteed lifetime income for retirees.

Prudential goes public.

2012
The Prudential Insurance Company of America closed two 
major pension risk transfer transactions with the retirement 
plans of General Motors and of Verizon Communications, 
securing pensions for hundreds of thousands of workers. By 
2019, Prudential was honored to be the largest provider of 
pension risk transfer solutions in the United States.
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Investors should consider the features of the contract and the underlying portfolios’ investment objectives, policies, 
management, risks, charges and expenses carefully before investing. This and other important information is contained in the 
prospectus, which can be obtained from your financial professional. Please read the prospectus carefully before investing.​
It is possible to lose money by investing in securities.
Annuity contracts contain exclusions, limitations and terms for keeping them in force. Your licensed financial professional can 
provide you with complete details.

Issuing companies are located in Newark, NJ (main office). Variable annuities are distributed by Prudential Annuities Distributors, 
Inc., Shelton, CT. All are Prudential Financial companies and each is solely responsible for its own financial condition and contractual 
obligations.

This material is being provided for informational or educational purposes only and does not take into account the investment 
objectives or financial situation of any client or prospective clients. The information is not intended as investment advice and is not 
a recommendation about managing or investing your retirement savings. If you would like information about your particular investment 
needs, please contact a financial professional.
We do not provide tax, accounting, or legal advice. Clients should consult their own independent advisors as to any tax, accounting, or legal statements made herein.

A variable annuity is a long-term investment designed for retirement purposes. Investment returns and the principal value of an investment will fluctuate so that 
an investor’s units, when redeemed, may be worth more or less than the original investment. Withdrawals or surrenders may be subject to contingent deferred 
sales charges. Withdrawals and distributions of taxable amounts are subject to ordinary income tax and, if made prior to age 59½, may be subject to an additional 
10% federal income tax, sometimes referred to as an additional income tax. Withdrawals reduce the account value and death benefits. 

PGIM Investments LLC and/or AST Investment Services, Inc. serve as the investment advisers to the portfolios of Advanced Series Trust and The Prudential Series 
Fund, each a registered investment company. These portfolios have been developed by PGIM and AST. All rights reserved.

Premier Investment offers certain subaccounts that invest in other portfolios or have other portfolios that invest in them which are also available in other variable 
annuity contracts we offer. These formulas may result in large-scale asset flows into and out of the Portfolio, which could adversely affect the Portfolio, including 
its risk profile, expenses and performance. For example, the asset flows may adversely affect performance by requiring the Portfolio to purchase or sell securities 
at inopportune times, by otherwise limiting the subadviser’s ability to fully implement the Portfolio’s investment strategies, or by requiring the Portfolio to hold a 
larger portion of its assets in highly liquid securities than it otherwise would hold. The asset flows may also result in high turnover, low asset levels and high 
operating expense ratios for the Portfolio. The efficient operation of the asset flows depends on active and liquid markets. If market liquidity is strained, the asset 
flows may not operate as intended which in turn could adversely affect performance.

© 2023 Prudential Financial, Inc. and its related entities. Prudential, the Prudential logo, and the Rock symbol are service marks of Prudential Financial, Inc. 
and its related entities, registered in many jurisdictions worldwide. 

Issued on contracts: P-OB/IND(5/14), P-OC/IND(5/14) or state variation thereof

Issued on rider: P-RID-ROP(5/14) or state variation thereof

One Corporate Drive 
Shelton, Connecticut 06484


