






What is a Fixed Deferred Annuity? 

-
A fixed deferred annuity is an insurance product designed 
to help you meet your retirement goals. It can provide 
you with an additional source of income to supplement 
your retirement plans and social security benefits. You 
can think of a deferred annuity as a retirement 
accumulation and income vehicle designed for the long 
term to help you meet your retirement objectives. It can 
be an attractive solution for you if you have your basic 
liquidity needs and monthly expenses already covered. 
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What is a Multi-Year Guaranteed Annuity? 

-

*For annuities purchased within a qualified account, such as an IRA, there is no additional tax benefit since those 
accounts are already tax deferred. 
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Why might the Ceres Life MYGA be a 

good option for me? 

If you are: 

Looking for dependable growth for your money: 
The Ceres Li fe MYGA provides initial and ongoing interest rate Guarantee Periods so 
you know what your interest rate wi ll be for the period you select. 

Balancing (or reducing) the risk within your asset portfolio: 
If you are already in or approaching ret irement, you may be looking for ways to achieve 
reasonable growth whi le avoiding the risk associated with the stock market. 

Wanting to lessen your tax burden: 
The interest you earn with many nonqualified financial products designed to save and 
accumulate money can be currently taxable and therefore needs to be included in 
currently reportable income. With a deferred annuity like the Ceres Life MYGA, your 
interest is tax-deferred which can help you reach your accumulat ion goal sooner. 

Wanting to create an income that you cannot outlive: 
When you are ready to t ransform your Accumulation Value into a stream of income you 
have several choices that are described on page 7. 

Wanting to create a potential legacy for your loved ones: 
The Ceres Li fe MYGA provides a Death Benefit in t he event of your death. The amount 
of t he death benefit depends on whether you die before or after Annuity Payment s 
have begun. 

How does the Ceres Life MYGA Work? 

You decide how much you want to put into your annuity. This becomes your init ial 
Accumulation Value. 

• You choose t he duration of your Initial Interest Rate Guarantee Period among 3, 5 and 
7-year opt ions. Surrender charges apply- see page 5 for the applicable surrender 
charge schedules. 

• Ceres Life will credit guaranteed interest to your Accumulation Value based on the 
interest rate Guarantee Period option you select. 

Toward end of that init ial period you have several Renewal options for future 
accumulat ion and interest rate guarantees. 

When you are ready to turn your annuity into a stream of income, you have a number of 
Annuity Payout options. 3 
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Key Features -

Access to your money 
As previously mentioned, the MYGA may be the ideal retirement solution for those 
who already have other resources with which to meet their monthly obligations and 
expenses. However, you do have some access to your money in the event an 
unexpected need or opportunity arises: 

10% penalty free withdrawals (free of surrender charges) - After the first contract 
year, you can withdraw up to 10% of your Accumulat ion Value each year.* 

Interest only withdrawals -After the first contract year, you can withdraw the 
interest that has been credited to your Accumulation Value without surrender charges.* 

Required Minimum Distributions (RMDs) - No surrender charges apply to amounts you are 
required to take if your annuity is held in a qualified account such as an IRA. 

Annuity payout options for generating income st reams 
Generally, the goal of an annuity purchase is to generate a reliable source of income 
that can last a lifetime. With a Ceres Life MYGA you have a number of payout 
options when you decide to convert your Accumulation Value to a series of periodic 
payments that suits your needs. 
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Limitations to consider -
Surrender Charges 

Consistent with the theme that a fixed deferred annuity is designed to be a long-term 
retirement accumulation and income asset, there are charges for early surrenders and 
withdrawals that exceed the Free Partial Surrender amount previously described. 
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Guarantee Periods -
What happens at the end of the Initial Interest Rate Guarantee Period? 
Toward the end of the Init ial Interest Rate Guarantee Period that you elect when you 
purchase your annuity, you have a 30-day "window" to decide your ongoing approach to 
your MYGA once that initial period ends. The Renewal provision of your annuity 
contract provides you with several options, including: 

In the event you do not make an election within the 30 days prior to the end of the Initial Interest Rate 
Guarantee Period, your annuity contract will renew for the same Guarantee Period, or the longest 
Guarantee Period available to you at renewal, at a credited rate declared by Ceres Life at the t ime of 
renewal and Surrender Charges w ill restart. 
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What are my Annuity Payment options? -
You can choose to convert your annuity into a stream of income payments 

!l. 

!l. 
!l. 

Life Annuity With 60 Monthly Payments Guaranteed. 
The Annuitant w ill receive equal monthly payments during the lifetime of the Annuitant. 
If, at the death of the Annuitant, annuity payments have been made for less than 60 
months, the remaining payments will continue to be paid the Beneficiary. If the 
Annuitant passes away after annuity payments have been made for at least 60 months, 
as selected, no additional payments wil l be made. 

Life Income with Guaranteed Period Certain 
The Annuitant will receive equal monthly payments for the longer of the Annuitant's 
remai ning lifetime or the period certain. If the Annuitant dies after all payments have 
been made for the period certain, payments shall end with the payment due just before 
the Annuitant's death. 

Period Certain Only 
The Annuitant wil l receive equal monthly payments for a period certain of up to 10 years. 

Joint and Survivor Life Annuity - With 120 Monthly Payments Guaranteed. 
Under t his option, payments are payable during the lifetime of the Annuitant and during 
the lifetime of a designated second person. If , at the death of the survivor, annuity 
payments have been made for less than 120 months, as determined by the Settlement 
Option, the remaining annuity payments will be continued to the Beneficiary. If, at the 
death of the survivor, annuity payments have been made for at least 120 months, no 
further annuity payments wi ll be made. 
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~cereslife 
INSURANCE COMPANY 

This brochure provides only an overview of the key features and limitations of the Ceres Life MYGA (Multi-Year 
Guaranteed Annuity} product. Please refer to the Certificate of Disclosure or Product Summary, as applicable, and 
the annuity contract for complete details. 

The Ceres Life MYGA is issued by Ceres Life Insurance Company, home office Shelton, CT. It is a single premium 
deferred annuity. 

Payment obligations and guarantees are subject to the financial strength and claims- paying ability of Ceres Life 
Insurance Company (16755). Shelton, CT. 

Annuities are products of the insurance industry: annuities are not guaranteed by any bank. nor insured by the FDIC or 
any federal government agency. 

Annuities contain terms, features, conditions, limitations and availability that may vary by state. This producer guide 
provides only an overview of the key features and limitations of the Ceres Life MYGA (Multi-Year Guaranteed Annuity) 
product. 

Annuities are intended to be used as long-term retirement accumulation and income solutions. Surrenders during the 
surrender charge period of the contract can resu lt in loss of principal. 

Withdrawals may be taxable and subject to a 10 percent tax penalty if made prior to age 59 ½. 

Purchasing an annuity within an IRA or other tax-qualified retirement account offer no additional tax benefit since 
those accounts are already tax deferred. 

Tax deferral on the accumulation in the annuity may not be avai lable if the annuity contract is owned by a "non-natural 
person" - for example, a business entity, such as a corporation, or by certain types of trusts. 

No information contained herein should be construed as tax or investment advice. 

Document ID: OMM29_072425 

Policy and Rider Form Numbers: ICC25-CLI -MYGA, ICC25-CLI- IWR, ICC25-CLI-MVA, ICC25-CLI-PS 

The Ceres Life MYGA is not available in all states. 

Ceres Life Insurance Company is currently not licensed to conduct business in the states of CA, ID, ME, MN and NY. 
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